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Na osnovu c¢lana 14. stav 2 tacka 16. Statuta Vojvodanske banke
a.d. Novi Sad od 25.09.2008 godine, Izvrsni odbor Vojvodanske
banke a.d. Novi Sad donosi:

ODLUKU O TARIFI
Sektora za brokersko dilerske poslove
u Vojvodanskoj banci a.d. Novi Sad

| OPSTE ODREDBE

Clan 1.
Ovom Odlukom, u cilju sprovodenja usvojene poslovne politike
Vojvodanske banke a.d. Novi Sad, utvrduje se Tarifa brokerske
provizije i drugih naknada koje Sektor za brokersko-dilerske
poslove (u daljem tekstu: Banka) napladuje za svoje usluge na
berzanskom i vanberzanskom trziStu kao i van organizovanog
trzista.

Clan 2.
Banka posluje po usvojenim tarifama, imajuéi u vidu celovitost
interesa Banke i klijenata.
Tarife utvrdene ovom Odlukom izrazene su u maksimalnim
iznosima.
Direktor funkcije investicionog bankarstva odnosno Direktor
brokersko dilerskih poslova, imajué¢i u vidu kretanja na trzistu i

znacaj klijenta moZe umanijiti tarifu, ali ne niZe od:

- 0.30% vrednosti transakcije za poslove iz ¢l. 7, ¢l. 8, ¢l. 9, €l. 12,

- 30% vrednosti za ostale naknade predvidene ovom Odlukom,

- takode moZe osloboditi plaéanje pausalnog iznosa naknada iz
¢lana 17. ove Odluke.

VOJVODJANSKA BANKA AD NOVI SAD
EXECUTIVE BOARD OF THE BANK

Ref. number: 01-2424

Date: 13.4.2009.

Pursuant to Article 14, Paragraph 2, Iltem 16 of the Articles of
Association of Vojvodjanska banka a.d. Novi Sad dated 25th
September 2008 the Executive Board of Vojvodjanska banka
a.d. Novi Sad reaches the following:

DECISION ON FEES AND COMMISSIONS
of the Broker-Dealer Department of
Vojvodjanska banka a.d. Novi Sad

| GENERAL PROVISIONS

Article 1
This Decision, in view of the implementation of the approved
business policy of Vojvodjanska banka a.d. Novi Sad, defines
the Fees and Commissions for broker fees and other
commissions charged by the Broker Dealer Department
(hereinafter: the Bank) for the services rendered in the stock
exchange and OTC and out of regulated market.

Article 2
The Bank applies the approved fees and commissions, taking
into consideration the interests of the Bank and the clients.
The fees and commissions defined in this Decision are
presented in their maximum amounts.

Taking into consideration the circumstances in the market
and importance of the client, the Director of Investment
Banking Division and/or Director of Broker-dealer Operations
can decrease the fees and commissions, not lower than:

- 0.30% of the value for operations specified in articles 7, 8
(except item 2.1.),9, 12

- 30%
specified in this Decision,

of the amount for other fees and commissions

- they can release the client from the obligation to pay the
flat fee specified in article 17 of this Decision.
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Saglasnost o znacajnijem umanjenju tarife iz prethodnog stava
utvrdenog ovom Odlukom, daje Direktor investicionog bankarstva i
Treasury na predlog Direktora Funkcije Investicionog bankarstva
odnosno Direktora brokersko dilerskih poslova.

€lan 3.

U cilju sprecavanja nelojalne konkurencije Banka ne sme sa svojim
klijentima da ugovara provizije i naknade koje su niZe od provizija i
naknada uobicajenih na organizovanom trzistu hartija od vrednosti
za odredenu vrstu posla.

Clan 4.

Tarifa za naplatu brokerske provizije i drugih naknada Banke
utvrduje se za sledece usluge:

1) provizija za brokerske poslove,

2) provizija za usluge portfolio menadzZera i druge naknade,

3) naknade za poslove investicionog savetnika,

4) naknada za usluge agenta emisije,

5) naknada za usluge pokrovitelja emisije,

6) naknade za poslove pripreme i organizovanja ponude za
preuzimanje akcija,

7) naknada za poslove pozajmljivanja hartija od vrednosti,

8) naknada za poslove koje Banka obavlja u svojstvu
korporativnog agenta i ¢lana Centralnog registra, depoa i
kliringa hartija od vrednosti (u daljem tekstu Centralni
registar HoV),

9) ostale usluge iz delatnosti Sektora za brokersko dilerske

poslove.

€lan 5.

U iznose provizija i drugih naknada Banke nisu ukljuceni: porezi u
skladu sa pozitivnim zakonskim propisima, provizije i drugi troskovi
Berze, provizije i drugi troSkovi Komisije za hartije od vrednosti,
Akcijskog fonda Republike Srbije ako Berzanski posrednik kupuje ili
prodaje hartije od vrednosti iz portfelja Akcijskog fonda Republike
Srbije, kao ni naknade i drugi troskovi Centralnog registra HoV po
osnovu obavljanja njegovih poslova.

The approval on significant reduction in the fees and
commissions specified in the previous paragraph will be
reached by the Head of Investment banking & Treasury at the
proposal of the Director of Investment Banking and/or
Broker-dealer Operations.

Article 3

To prevent unfair competition, the Bank cannot contract with
its clients the fees and commissions lower than the ones
common in the regulated securities market for a particular
type of operations.

Article 4

Broker fees and other commissions are charged by the Bank

for the following services:
1) broker fee,
2) portfolio manager service fee and other
commissions,

3) investment adviser fee,

4) issuing agent fee,

5) underwriter’s fee,

6) fee for preparation and organization of takeover
bids,

7) securities borrowing fee,

8) fee for services performed by the Bank acting as a

corporate agent and member of the Central

Securities  Depository and Clearing  House
(hereinafter CSDCH),
9) other services provided by Broker-Dealer
Department.
Article 5

The amount of the Bank’s fees and other commissions does
not include: taxes paid in conformity with the applicable legal
regulations, Stock Exchange fees and other charges,
Securities Commission fees and other charges, fees of the
Republic of Serbia Share Fund if the stock mediator buys or
sells the securities from the portfolio of the Republic of
Serbian Share Fund, nor does it include the fees and other

commissions charged by the CSDCH for its services.
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I BROKERSKA PROVIZIJA

Clan 6.
Maksimalni iznos provizije za brokerske poslove je iznos do kojeg
Banka naplacuje proviziju svojim klijentima za usluge posredovanja
u kupovini ili prodaji odnosno za kupovinu ili prodaju (u daljem
tekstu:

instrumenata u svoje ime, a za racun klijenta, odnosno u ime i za

trgovina) hartija od vrednosti i drugih finansijskih

racun klijenta.

€lan 7.

1. Provizija za trgovinu vlasnickim hartijama od vrednosti

Za trgovinu akcijama (kupovina, prodaja i deponovanje), Banka
napladuje proviziju u procentu do maksimalno 5% na trzisnu
vrednost transakcije.

Za obavljanje poslova zastupanja na javnim aukcijama (Agencija za
privatizaciju) i pri kupoprodaji hartija od vrednosti Akcijskog fonda
Republike Srbije, Banka naplacuje proviziju u skladu sa ovim aktom
i aktima Akcijskog fonda Republike Srbije.

Clan 8.

2. Provizija za trgovinu duzni¢kim hartijama od vrednosti

Provizija po osnovu trgovine hartijama od vrednosti u stranoj valuti
obracunava se i naplacuje u dinarima tako Sto se vrednost EUR (ili
druge valute) na dan uplate provizije preracunava u dinare po
srednjem kursu Narodne banke Srbije na taj dan.

2.1. Trgovina hartijama Republike Srbije i Narodne banke Srbije

Za trgovinu duZnickim hartijama od vrednosti (zapisima,
obveznicama i dr.) ¢iji je emitent Republika Srbija, Narodna banka
Srbije i opstina ili druga jedinica lokalne uprave, Banka naplacuje
proviziju u procentima do maksimalno 5% na trziSnu vrednost
transakcije.

2.2. Trgovina obveznicama za izmirenje devizne Stednje gradana

Za trgovinu obveznicama Republike Srbije izdatih za izmirenje
obaveza po osnhovu devizne Stednje gradana, Banka naplacuje
proviziju u procentima do maksimalno 5% na trZiSnu vrednost
transakcije.

Il BROKER FEE

Article 6
Maximum broker fee is the amount up to which the Bank
charges its clients with the fee for its services provided for
mediation in buying and selling or for buying and selling
(hereinafter: the trade) securities and other financial
instruments in its name and on behalf of its client, or in the

name and on behalf of the client.

Article 7

1. Fee for trade with proprietary securities

For the trade in shares (buying, selling and custody), the Bank
will charge the fee equal to maximum 5% of the transaction
market value.

For representation of the Republic of Serbia Share Fund in
share sale transactions, the Bank will charge the fee in
conformity with this document and enactments of the
Republic of Serbia Share Fund.

Article 8

2. Fee fortrade in debt securities

The fee for the securities trade in foreign exchange is
calculated and charged in RSD by converting the amount in
EUR (or other currency) on the payment date into RSD by
applying the middle rate of National Bank of Serbia quoted
on that date.

2.1. Trade in securities of the Republic of Serbia and National
Bank of Serbia

For the trade in debt securities (notes, bonds, etc.) issued by
the Republic of Serbia,
municipality or other local authorities, the Bank will charge

National Bank of Serbia or

the fee up to maximum 5% of the transaction market value.

2.2. Trade in retail foreign exchange savings bonds

For the trade in the bonds of the Republic of Serbia issued for
the settlement of obligations under retail foreign exchange
savings, the Bank will charge the fee up to maximum 5% of
the transaction market value.
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2.3. Trgovina duzni¢kim hartijama privrednih drustava

Za trgovinu duZni¢kim hartijama od vrednosti Ciji su izdavaoci
privredna drustva, Banka napladuje proviziju u procentima do
maksimalno 5% na trZisSnu vrednost transakcije.

Clan 9.
3. Provizija za trgovinu finansijskim derivatima
Za trgovinu finansijskim derivatima i drugim finansijskim
instrumentima,

Banka napladuje proviziju u procentima do
maksimalno 5% na trZisSnu vrednost transakcije.

1Il PROVIZIJA ZA POSLOVE PORTFOLIO MENADZERA

Clan 10.
Za poslove upravljanja hartijama od vrednosti (poslovi portfolio
menadzZera), Banka naplacuje proviziju u procentima od trZisne
vrednosti portfelja i njegovog prinosa, a do sledecih maksimalnih
stopa:

= uiznosu do 3 % od vrednosti portfelja mesecno i
= 20% od ostvarenog godiSnjeg prinosa portfelja.

IV PROVIZIJA ZA POSLOVE INVESTICIONOG SAVETNIKA

Clan 11.
Za obavljanje poslova investicionog savetnika iznos naknade i/ili
provizije se utvrduje posebnim ugovorom zaklju¢enim izmedu
Banke i klijenta uobic¢ajenim za ovu vrstu posla na organizovanom
trzistu.

V OSTALE PROVIZIJE | NAKNADE

Clan 12.
Za obavljanje poslova Agenta emisije u postupku izdavanja hartija
od vrednosti javhom ponudom ili bez javne ponude iznos naknade
i/ili provizije se utvrduje posebnim ugovorom zaklju¢enim izmedu
Banke i klijenta (izdavaoca hartija od vrednosti) uobicajenim za ovu
vrstu posla na organizovanom trziStu, odnosno u procentima do
maksimalno 3%.

2.3. Trade in corporate debt securities

For the trade in debt securities issued by corporate entities,
the Bank will charge the fee up to maximum 5% of the
transaction market value.

Article 9

3. Fee for trade in financial derivatives

For the trade in financial derivatives and other financial
instruments, the Bank will charge the fee up to maximum 5%
of the transaction market value.

111 PORTFOLIO MANAGER SERVICE FEE

Article 10
For securities management services (portfolio manager
services), the Bank will charge the fee as percentage of the
portfolio market value and its yield, up to the following

maximum percentages:

= 3% of the portfolio value per month and
= 20% of the annual yield on portfolio.

IV INVESTMENT ADVISER FEE

Article 11
The fees and/or commissions for investment adviser services
are specified in a separate agreement concluded between
the Bank and the client standard for this type of operations in
the regulated market.

V OTHER FEES AND COMMISSIONS

Article 12
For the services of the issuing agent in the process of
issuance of securities with or without a public offer, the
amount of fee and/or commission is specified in the separate
agreement concluded between the Bank and the client
(issuer of securities) that is standard for this type of
operations in the regulated market, i.e. up to maximum 3%.
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Clan 13.
Za obavljanje dela poslova pokrovitelja emisije sa obavezom
otkupa emisije Banka naplacuje proviziju koja se utvrduje
posebnim ugovorom zaklju¢enim izmedu Banke i klijenta, ali ne

vecu od 3% od ukupne vrednosti emisije.
Clan 14.

Za obavljanje poslova pripreme i organizacije ponude za

preuzimanje akcija Banka naplacuje iznos naknade i/ili provizije

koji se utvrduje posebnim ugovorom zaklju¢enim izmedu Banke i

klijenta (Ponudaca) uobicajenu za vrstu

ovu posla na

organizovanom trzistu.

Za obavljanje poslova pripreme i organizacije ponude za sticanje,
ponistaj ili otudenje sopstvenih akcija Banka naplacuje iznos
naknade i/ili provizije koji se utvrduje posebnim ugovorom
zaklju€enim izmedu Banke i klijenta (Izdavaoca akcija) uobicajenu
za ovu vrstu posla na organizovanom trzistu.

Clan 15.

Za obavljanje poslova posredovanja kod pozajmljivanja hartija od
vrednosti, ili pozajmljivanja hartija od vrednosti naknada se
utvrduje ugovorom izmedu Banke i klijenta u njenoj visini
uobicajenoj za ovu vrstu posla na organizovanom trzistu hartija od
vrednosti.

Clan 16.
Za poslove koje Banka obavlja za izdavaoca akcija u svojstvu
korporatinog agenta i u svojstvu ¢lana Centralnog registra HoV
napladuje se naknada do sledec¢ih maksimalnih iznosa:

Article 13
For the services of share issue underwriting, the Bank will
charge the fee specified in the separate agreement
concluded between the Bank and the client, however, not

exceeding 3% of the total issue value.

Article 14

For the preparation and organization of takeover bids the

Bank charges the amount specified in the separate
agreement concluded between the Bank and the client
(Offeror) that is standard for this type of operations in the

regulated market.

For the preparation and organization of bids for acquiring,
cancelling or alienation of own shares, the Bank charges the
amount specified in the separate agreement concluded
between the Bank and the client (Issuer) that is standard for
this type of operations in the regulated market.

Article 15
For the mediation in securities borrowing, or securities

in the

agreement concluded between the Bank and the client in the

borrowing arrangements, the fee is specified
amount that is standard for this type of operations in the

regulated securities market.

Article 16
Maximum fees charged by the Bank for the services
performed by the Bank acting as a corporate agent and
member of the CSDCH are as follows:

Usagla$avanje/upis akcionara u Centralni registar HoV

16.1. . . . 80.000,00
Changes/registration shareholders in the CSDCH
Dodeljivanje i /ili promena CFl koda i ISIN broja

16.2. . 3.000,00
Assignment of CFl and ISIN number
Otvaranje emisionog rac¢una hartija od vrednosti

16.3. . . 30.000,00
Opening of issuance account
Otvaranje depo racuna hartija od vrednosti

16.4. . 20.000,00
Opening of custody account
Vodenje emisionog racuna hartija od vrednosti

16.5. (na mesecnom nivou) 5.000,00
Issuance account keeping (monthly)
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Ilzdavanje jedinstvene evidencije akcionara o vlasnicima hartija od

16.6. vrednosti 10.000,00
Issuing central records of shareholders
Uvid u jedinstvenu evidenciju akcionara u Centralnom registru HoV
16.7. (po zahtevu) 20.000,00
Access to the central records of shareholders in CSDCH
16.8 Podela dividende u novcu, odnosno u hartijama od vrednosti 3% od iznosa dividende
e Distribution of dividend in cash or securities 0 of the dividend amount
Obavestavanje Centralnog registra HoV, Beogradske berze AD
Beograd o pozivu za davanje zastupnicke izjave i pozivu za skupstinu
akcionara, obavestavanje o posedovanju akcija sa pravom glasa i dr
poslovi u vezi sa izveStavanjem
16.9. , o 1.000,00
Notice to the CSDCH and Belgrade Stock Exchange on the invitation to
issue proxy statement and invitation for shareholders' assembly,
notice on ownership over shares with voting right and other
operations connected with reporting
Ukljucenje izdavaoca na organizovano trZiste
16.10. ] ] , 50.000,00
Inclusion of the issuer into a regulated market
Inoviranje prospekta na godiSnjem nivou
16.11. . 20.000,00
Annual updating of the prospect
Isklju¢enje izdavaoca sa organizovanog trzista
16.12. ) , 20.000,00
Exclusion of the issuer from the regulated market
. y y B ) 3.000,00 fizi¢ko lice/individual
16.13 Za otvaranje zaloznog racuna hartija od vrednosti
7" | Opening of securities pledge account
P gof pledg 8.000,00 pravno lice/corporate entity
. N . B . 300,00 fizicko lice/individual
16.14 Za otvaranje vlasni¢kog rac¢una hartija od vrednosti
" | Opening of proprietary securities account
P g of prop y 1.000,00 pravno lice/corporate entity
Za poslove preknjizavanja hartija od vrednosti po osnovu ugovora o o
] ) 3.000,00 fizi¢ko lice/individual
16.15 poklonu i drugih ugovora (po nalogu)
7" | Transfer of securities based on agreements on gift and other . .
. 8.000,00 pravno lice/corporate entity
agreements (as instructed)
Za poslove preknjizavanja hartija od vrednosti po osnovu
pravosnaznih sudskih odluka i zahteva (nasledivanje, upis i brisanje 3.000,00 fizicko lice/individual
16.16. | zabrane raspolaganja)
Transfer of securities as instructed by court (inheritance, registration 8.000,00 pravno lice/corporate entity
and cancellation of the right on securities)
Za upis i brisanje zaloge na hartijama od vrednosti o
3.000,00 fizi¢ko lice/individual
16.17 (po nalogu)
"7 | Registration and cancellation of the pledge on securities . .
. 8.000,00 pravno lice/corporate entity
(as instructed)
Za prenos hartija od vrednosti sa racuna kod 1.500,00 fizi¢ko lice/individual
16.18. | jednog c¢lana Centralnog registra HoV na racun istog vlasnika kod

drugog ¢lana Centralnog registra HoV

3.000,00 pravno lice/corporate entity
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(promena depozitara)

member of the CSDCH (change of custodian)

Transfer of securities from the account opened with one member of
CSDCH to the account of the same owner opened with another

Sprovodenje promene iz otvorenog akcionarskog drustva u zatvoreno
(i obrnuto) i brisanje HoV kod promene oblika organizovanja

16.19. | Transformation from opened joint stock company into a closed one 20.000,00
(and vice versa) and deletion of securities during the organizational
transformation
VI TROSKOVI VI COSTS AND EXPENSES

€lan 17.
Za prijem, izmenu i opoziv naloga klijenta naloga Banka
napladuje pausalni iznos troskova u iznosu do 500,00 dinara po
nalogu.
Za izdavanje izvoda sa racuna i potvrda na zahtev klijenta,
Banka naplacuje pausalni iznos troskova do 500,00 po potvrdi.

Clan 18.
Kada pri obavljanju poslova za klijenta Banka ima i odredene
stvarne troskove kao Sto su troskovi oglasa u sredstvima javnog
informisanja, telefonski, telefaks ili internet troskovi vezani za
izvrSavanje naloga ili uputstava klijenta, troSkove postarine,
putni troskove, razne bankarske troskove i sli¢no, klijent je u
obavezi da Banci tako nastale troSkove refundura u punom

iznosu prema ispostavljenim fakturama.

€Clan 19.
U vrienju posredovanja u trgovini hartijama od vrednosti,
Banka moZe izvrSavati naloge i kupca i prodavca.

VIl ZAVRSNE ODREDBE

Clan 20.
Ova Odluka o tarifi stupa na snagu danom donosenja, a
primenjivace se prvog narednog dana od dana objavljivanja
obavestenja u dnevnim novinama i ove Odluke na internet
prezentaciji Banke.

Clan 21.
Stupanjem na snagu i po¢etkom primene ove Odluke, prestaje
da vazi Odluka o Tarifi Ovlaséene banke za obavljanje delatnosti
brokersko-dilerskog drustva  br. 01-4099 od 03.06.2008.

godine.

Article 17
For the receipt, amendment and revocation of the clients order,
the Bank will charge the flat amount of RSD 500.00 per order.
For the issuing of statement from account and confirmation at
client’s request, the Bank will charge the flat amount of RSD
500.00 per confirmation/notice.

Article 18

If during the provision of services to the client the Bank incurs
some actual costs such as the publication of the advertisement
in the media, telephone, fax or internet expenses related to the
execution of the client’s orders or instructions, postal costs,
travel expenses, various banking costs and the like, the client
must reimburse the full amount of such costs and expenses to
the Bank according to the issued invoices.

Article 19
While mediating in the securities trade, the Bank can execute
the orders issued by the buyer and by the seller.

VIl FINAL PROVISIONS

Article 20
This Decision on Fees and Commissions will come into force on
the day of its adoption, and its implementation will commence
on the day immediately following the date of the publication in
one daily newspaper and this Decision on Fees and Commissions
on the Bank’s internet presentation.

Article 21
When this Decision comes into force, it will supersede the
Decision on Fees and Commissions of the Authorized Bank for
Broker dealer operations no. 01-4099 dd. 03.06.2008.
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Clan Izvrénog Odbora
Member of the Executive board
Prof. dr Milan Vukicevi¢

Direktor Investicionog bankarstva i Treasury
Head of Investment banking & Treasury
Vojislav Lazarevic

Clan Izvrénog odbota
Member of the Executive board
Efstratia Fountoukou

Predsednik IzvrSnog odbora
President of the Executive board
Marinis Stratopoulos
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OBRAZLOZENJE

Prethodni Tarifnik je usvojen na sednici Upravnog odbora
03.06.2008. broj: 01-4099.

Polazeé¢i od interesa Banke, prakse, pojednostavljenja i bolje
preglednosti iskazivanja Tarifnika, imajué¢i u vidu i tarife

konkurencije, a sve u cilju postizanja vece efikasnosti, operativnosti i
konkurentnosti na trzistu, Sektor za brokersko-dilerske poslove -
Ovlaséena banka je podnela predlog za korekciju svog Tarifnika.
Korekcije koje su izvrSene ti¢u se korekcija u smislu uvecanja tarifa za
obavljanje pojedinih usluga polazeéi od sloZenosti posla i tarifa
konkurencije. Povecanje tarife izvrSeno je u po pitanju posredovanja
u trgovini drZavnim hartijama od vrednosti, te je sada zastupanje
drzavnih hartija od vrednosti izjednaceno sa zastupanjem vlasnickih
hartija od vrednosti na max 5% od vrednosti transakcije.

Clanom 14. prosiren je na nacin da Banka pored pruzanja usluga
ponuda za preuzimanje akcija, moZe pruzZati usluge ponuda za
sticanje sopstvenih akcija od strane Drustva. Visina naplacene
naklnade zavisi od konkurentnih uslova na trZistu.

Uneta je nova odredba tarifnika koja se odnosi na aZuriranje
prospekta izdavaoca akcija na Beogradskoj berzi, prilikom izmena
podataka i iznosi max. 20.000,00 dinara.

U skladu sa ¢lanom 32. Pravilnika o uslovima za obavljanje delatnosti
BDD-a navodi se da se novi Tarifnik primenjuje po njegovom
objavljivanju na internet stranici i davanjem obavestenja u jednim
dnevnim novinama u tirazu od najmanje 50.000 primeraka koje se
distribuiranju na teritoriji cele zemlje.

Korigovani Tarifnik se dostavlja Komisiji za hartije od vrednosti na
prethodno odobravanje, nakon usvajanja a pre pocetka primene.

Na osnovu svega navedenog predlazemo da se usvoji novi Tarifnik
Sektora za brokersko-dilerske poslove (Ovlaséena banka).

Direktor Sektora za brokersko-dilerske poslove
Direktor of broker-dealer operations
Dusan Jovici¢

EXPLANATION

Commissions no. 01-4099 were approved by the Board of
Directors on 03.06.2008.

Taking into consideration the Bank’s interests, the practice,
the necessity to simplify the applicable Fees and Commissions
and presentation thereof, as well as the fees and commissions
charged by the competition, and all this with the aim to
accomplish greater efficiency and competitiveness in the
the
(Authorized Bank) is submitting the proposal for the changes

market, Department of broker-dealer operations
in the Fees and Commissions.

The corrections refer to an increase of fees for certain
services due to the complexity of work and the fees of the
competition. The increase was made for mediation in trade
with state securities, so now the representation of state
securities is equalized with proprietary securities to the
maximum of 5% of the value of transaction.

Article 14 is extended in the way that, aside from offers for
takeover of shares, the Bank also provides services regarding
offers for acquiring own shares by the Company. The fee
depends on the competition on the market.

A new fee is added and it refers to updating of issuer’s
prospect in the Belgrade Stock Exchange when the data is
changed, and it amounts to maximum RSD 20,000.00.

Article 32 of the Rules on requirements for conducting
broker-dealer company activities specifies that the new Fees
and Commissions will be implemented upon their publication
on the internet presentation and announcement in a daily
newspaper with minimum circulation of 50,000 copies with
national coverage.

The amended Fees and Commissions will be submitted to the
Securities Commission for approval, before implementation
thereof.

We are proposing the adoption of the new Fees and
Commissions of the Department of broker dealer operations
(Authorized bank).

Direktor poslovne funkcije Investicionog bankarstva
Direktor of Investemnt banking
Tanja Govorcin

ODLUKA O TARIFI
DECISION ON FEES AND COMMISSIONS



